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Russell 3000 Rebalance

Quality, Value, and Overall Attractiveness of Additions Coming

We provide three tables with the names being added to the Russell 3000
Index: 1) All companies above $1B+ in Market Cap; 2) Attractive companies
below S1B in Market Cap; and 3) unattractive companies below S1B in
Market Cap. After the rebalance at the end of June, we will put out new
editions of our Dissecting Growth and Dissecting Value reports that look at
how our vision of Growth and Value differ from the FTSE indexes and how
performance could be improved by eliminating the low-Growth or expensive-
Value names. See latest versions from earlier this year here:

Russell 2000 Value — May 2025

Russell 2000 Growth — May 2025

Russell 1000 Value — March 2025

Russell 1000 Growth — March 2025

In Figure 1, we provide the current PRVit, Quality, and Value scores for the
expected additions with a market cap over S1B. The most attractive names:
QSR, CHWY, FLEX, MRX, TTAM, GTX, PSIX, SILA, and NVGS. Please see page
2 for the names under $1B.

Figure 1: Russell 3000 Additions with Market Cap = $1B
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Russell 3000 Rebalance

This report looks at the additions to the
Russell 3000 and provides the Quality, Value,
and PRVit scores for each name.

On page 1, we provide a list of companies
with a Market Cap over $1B, sorting the
companies by descending Market Cap.

On page 2, in Figure 2, we provide a list of
companies that look attractive in the PRVit
model (PRVit > 60) with a Market Cap under
S1B.

Also on page 2, in Figure 3, we provide the
full list of additions with a Market Cap under
S1B that are available in our coverage
universe and have a PRVit score < 60.

PRVit is scored 0 to 100, where 100 is the
most attractive. A PRVit between 40 and 60
is considered a ‘hold.’

Quality is scored 0 to 100, where 100 is the
best Risk-Adjusted Profitability.

Value is scored 0 to 100, where 0 is the
cheapest valuation, based on EVA Multiples
and implied future growth expectations.

MktCap PRVit

Name Ticker Sector (Smm)  Score  Quality Value (V)
Index Changes $1B+
BROOKFIELD ASSET MANAGLTD  BAM Financials 87.7 49 8 o0
FLUTTER ENTERTAINMENT PLC FLTR LM Consumer Discretionary 476 36 67
REDDIT INC RDDT Communication Services 26.2 16 72
SAMSARA INC 10T Information Technology 223 20 36
VIKING HOLDINGS LTD VIK  Consumer Discretionary 219 16 71
RESTAURANT BRANDS INTL INC QSR Consumer Discretionary 2.7 63 70
CHEWY INC CHWY Consumer Discretionary 17.4 v
FLEX LTD FLEX Information Technology 17.4 79 54 26
ONHOLDING AG ONON  Consumer Discretionary 172 L 77
RUBRIK INC RBRK Information Technology 16.5
QX0 INC QX0 Industrials 13.8
TALEN ENERGY CORP TLN  Utilities 137 B 49
SAILPOINT INC SAIL  Information Technology 12.6 16 19 43
TEMPUS Al INC TEM Health Care 11.8
FREEDOM HOLDING CORP FRHC Financials 8.5
KARMAN HOLDINGS [NC KRMMN Industrials 6.1
CRISPR THERAPEUTICS AG CRSF Health Care 38
ERMEMEGILDO ZEGNAN W ZGMN  Consumer Discretionary 3.6
RUMBLE INC RUM  Communication Services 29
MAREX GROUP PLC MRX  Financials 2.8
QUANTUM COMPUTING INC QUBT _ Information Technology Fir)
TOOTSIE ROLL INDUSTRIES INC TR Consumer Staples 2.5
XENON PHARMACEUTICALS INC XENE Health Care 2.5
TITAN AMERICA SA TTAM Materials 24
BITDEER TECHNOLOGIES GROUP BTDR Information Technology 23
GARRETT MOTION INC GTX Consumer Discretionary 20
NEWSMAX INC NMAX Communication Services 1.7
CLOVER HEALTH INVESTMENTS CLOV Health Care 15
CALUMET INC CLMT Energy 14
POWER SOLUTIONS INTL INC PSIX Industrials 14
SILA REALTY TRUST INC SILA  Real Estate 13
MICROVAST HOLDINGS INC MVST Industrials 1.3
VTEX VTEX Communication Services 1.2
EOS ENERGY ENTERPRISES INC EQOSE  Industrials 1.1
NAVIGATOR HOLDINGS LTD NVGS  Energy 1.0
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Figure 2: Russell 3000 Additions with Market Cap < $1B That Score as Attractive in PRVit (PRVit 2 60)

Russell 3000 Rebalance
June 24, 2025

MktCap PRVit MktCap PRVit

Name Ticker Sector (Smm)  Score  Quality Value (V) Name Ticker Sector (Smm)  Score  Quality Value (V)
Index Changes Under $1B, Attractive Index Changes Under $1B, Attractive
FIRSTSUN CAF BANCORP FSUN_ Financiais 03 86 64 ["USETT BV FINANCIAL INC BVFL  Financials 02
NUTEX HEALTH INC NUTX _Health Care 08 79 53 21 CF BANKSHARES INC CFBK _Financials 02 80
NATIONAL ENERGY SERVICES REU. NESR Eneray (i3 8 33 ACME UNITED CORP ACU™ industrials 01 67
GINKGO BIOWORKS HOLDINGS INC  DNA __ Materials 05 67 MODIV INDUSTRIAL INC MDV  Real Estate 01
BARNES & NOBLE EDUCATION INC  BNED _ Consumer Discretionary 04 53 22 FIRST CAPITAL INC FCAP  Financials 01
EMERGENT BIOSOL UTIONS INC EBS  Health Care 03 76 57 28 UNITED SECURITY BANCSHARS CA UBFO  Financials 01
TRUBRIDGE INC TERG Health Care 03 e ey 22 LANDMARK BANCORP INC/KS LARK _ Financials 0.1
GOSSAMER BIO INC G0SS_ Health Care 03 58 23 AMERICAN OUTDOOR BRANDS AOUT _Consumer Discretionary 0.1
SUMMIT MIDSTREAM CORP SMC Energy 03 OHIO VALLEY BANC CORP OVEC  Financials 01
KOLIBRI GLOBAL ENERGY INC KGE!  Energy 0.2 49 TRAVELZOO TZ0O Communication Services 0.1
STRATTEC SECURITY CORP STRT  Consumer Discretionary (13 4 PRO-DEX INC/CO POEX  Heaith Care 01
SECURITY MATL FINL CP -CL A SNFCA_ Financials 0.2 CITIZENS COMMUNITY BANCORP  CZWI _ Financials 01
EXPENSIFY INC EXFY_ Information Technology 02 MERIDIAN CORP MREK Financials 01
PENNS WOODS BANCORP ING PWOD  Financials 02 LUMENT FINANCE TRUST ING [FT Financiais 01
C&F FINANCIAL CORP CFFI Financials 02 ACRES COMMERCIAL REALTY CORP ACR  Financials 01
MOTORCAR PARTS OF AMER INC  MPAA _Consumer Discretionary 02 ASCENT INDUSTRIES CO ACNT Materials 01
FIRST UNITED CORP FUNC  Financials 02 EAGLE BANCORF MONTANA INC EBMT _ Financials 01
BK TECHNOLOGIES CORP BKTI _Information Technology 0.2 GAIAING_2 GAIA  Communication Services 0.1
OGP BANCORP OPBK Financials (13 EHEALTHING EHTH  Financials 01
ELECTROMED INC ELMD _Health Care 0.2 SR BANCORF INC SREK _ Financials 01
FIRST COMMUNITY CORP/SC FCCO  Financials 02 40 SKILLSOFT CORP SKIL industrials 01
SIEBERT FINANGIAL CORP SIEB Financials 02 48 M-TRON INDUSTRIES INC MPTI  Information Technology . 0.1
FIRST SAVINGS FINANCIAL GP FSFG  Financials 02 70 38 SE FINANCIAL GROUP INC SBFG Financials 01
RCM TECHNOLOGIES INC RCMT _Industrials 0.2 61 22 INSEEGO CORP INSG__Information Technology 0.1
VROOM INC VRM  Financiais 02 67 3441 PROTALIXBIOTHERAPEUTICSINC  PLX  Health Care 01
LIFEVANTAGE CORP LFVN _Consumer Staples 0.2 80 72 51 OPAL FUELS INC OPAL Energy 01
ENVEL A CORP EiA """ Consumer Discretionary (13 g g SYNCHRONOSS TECHNOL OGIES SNCR information Technoiogy 0.1
CREXENDO INC CXDO0  Information Technology 0.2 82 81 51

Figure 3: Russell 3000 Additions with Market Cap < $1B (PRVit < 60)
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ALTICE USA INC ATUS Communication Services 09 20 52 HAWTHORN BANCSHARES ING HWBK Financials 02 39
KESTRA MEDICAL TECHNOLOGLTD KMTS Health Care 0.8 BETTER HOME & FINANCE HLG CO BETR _Financials 0.2
FERROGLOBE PLC GSM  Materials 07 IDAHO STRTEGIC RESOURCES INC IDR  Materials 02 41
RED CAT HOLDINGS INC RCAT Information Technology 07 FINWISE BANCORP FINW  Financials 02 27
CLARITEV CORP CTEV _Health Care 0.7 VOX ROYALTY CORP VOXR Materials 02
SMARTSTOP SELF STORAGERINC ~ SMA  Real Estate 0.7 EPSILON ENERGY LTD EPSN Energy 0.2
TS8 INC T8SI __Information Technology 0.6 GITIZENS INC ClIA  Financials 02
SERVE ROBOTICS [NC SERV  Consumer Discretionary 0.6 WESTERN NEW ENG BANCORP INC ~ WNEB__ Financials 0.2
PERSOMALIS NG PSNL Health Care 0.6 MOBILE INFRASTRUCTURE CORP BEEP  Industrials 02
BUTTERFLY NETWORK INC BFLY Health Care 0.5 FIRST NATIONAL CORP/VA FXNC  Financials 0.2
BALLYS CORP BALY Consumer Discretionary 0.5 ENERGY SERVICES OF AMER CORP ESOA Energy 02
DELCATH SYSTEMS INC DCTH Health Care 0.5 EAGLE FINANCIAL SERVICES ING EFS|  Financials 02
NORTHPOINTE BANCSHARES INC NPB  Financials 04 ACLARIS THERAPEUTICS INC ACRS _ Health Care 02
MAGNERA CORP MAGN Materials 0.4 KORU MEDICAL SYSTEMS INC KRMD Health Care 0.2
FLOTEK INDUSTRIES INC FTK  Materials 04 HANOVER BANCORP ING HNWVR  Financials 02
SOLESENCE INC SLSN  Materials 04 FRANKLIN FINANCIAL SWC3 CORP FRAF  Financials 0.2
ETON PHARMACEUTICALS ETON Health Care 04 ATOMERA INC ATOM Information Technology 02
NEXTNRG INC NXXT Energy 0.4 JOURNEY MEDICAL CORFO DERM Health Care 0.2
NEONODE INC NEON Information Technelogy 04 WESTWOOD HOLDINGS GROUP INC ~ 'WHG _ Financials 0.1
OUTSET MEDICAL ING OM  Health Care 03 LENSAR INC LNSR Health Care 01
U S ANTIMONY CORP UAMY Materials 03 BANKFINANCIAL CORP BFIN _ Financials 0.1
CLEARPOINT NEURO INC CLPT Health Care 0.3 ATLANTIC INTERNATIONAL CORP ATLN Health Care 0.1
PALLADYMNE Al CORP PDYN Industrials 03 MAINSTREET BANCSHARES INC MMSE  Financials 0.1
GEVO INC GEVO Energy 0.3 CB FINANCIAL SERVICES INC CBFY _Financials 0.1
BLUE RIDGE BANKSHARES INC BRBS Financials 03 RICHMOND MUTUAL BANCO INC RMBI  Financials 0.1
OPORTUN FINANCIAL CORP OPRT _ Financials 0.3 ECB BANCORP INC ECBK _Financials 0.1
ARENA GROUP HLDNGS INC (THE) AREN Communication Services 03 COMPLETE SOLARIA INC SPWR Industrials 0.1
ALPHA TEKNOVA ING TKNO Health Care 03 LUCID DIAGNOSTICS INC LUCD Health Care 01
LOANDEPOT INC LDl Financials 03 BASSETT FURNITURE INDS BSET _ Consumer Discretionary 0.1
CURIOSITYSTREAM INC CURI  Communication Services 0.3 SPIRIT AVIATION HOLDINGS INC FLYY Industrials 0.1
CIDARA THERAPEUTIGS ING CDTX Health Care 03 TRINSEO PLC_2 TSE _ Materials 0.1
KULR TECHNOLOGY GROUP KULR Industrials 0.3 RHINEBECK BANCORP INC REKB Financials 0.1
KOPIN CORP KOPN Information Technelogy 03 LAKELAND INDUSTRIES ING LAKE Consumer Discretionary 0.1
TVARDI THERAPEUTICS INC TVRD Health Care 0.2 FITLIFE BRANDS INC FTLF Consumer Staples 0.1
TONIX PHARMACEUTICALS HLDG TNXP Health Care 0.2 FINWARD BANCORP FNWD Financials 0.1
DOUGLAS ELLIMAN INC DOUG Real Estate 0.2 SKYX PLATFORMS CORP SKYX Industrials 01
NEURONETICS INC STIM__Health Care 0.2 FARADAY FUTURE INTELLIGENT FFAI  Consumer Discretionary 0.1
FINANCE OF AMERICA COMPANIES FOA  Financials 0.2 RITHM PROPERTY TRUST INC RPT  Financials 0.1
COREGARD CORP CCRD Information Technology 02 FRIEDMAN INDUSTRIES INGC FRD  Materials 0.1
VUZIX CORP WUZI  Information Technology 0.2 UNION BANKSHARES INC UNB  Financials 0.1
ONCOLOGY INSTITUTE INC (THE) TOl  Health Care 02 AMERICAN BTTRY TECHNOLOGY CO  ABAT  Materials 0.1
FB BANCORP INC FBLA Financials 0.2 TRILLER GROUP INC ILLR _ Financials 0.1
LOGISTIC PROP OF AMRCA -REDH LPA  Real Estate 0.2 SOUND FINANCIAL BANCORP INC SFBC _ Financials 0.1
TRISALUS LIFE SCIENCES INC TLSI  Health Care 0.2 RIVERVIEW BANCORP INC RVSB Financials 01
KINGSTONE COS INC KINS _Financials 0.2 CSPINC CSPI__ Information Technology 0.1
OLD POINT FINANCIAL CORP OPOF  Financials 0.2 BAKKT HOLDINGS INC BKKT Financials 0.1
RICHTECH ROBOTIGS INC RR Industrials 02 PATRIOT NATIONAL BANCORP INC ~ PNBK  Financials 0.1
FREQUENCY ELECTRONICS INC FEIM _Information Technology 0.2 MYOMO INC MYOQ  Health Care 0.1
ZEVIAPBC ZVIA  Consumer Staples 0.2

LPA scores 59.8, meeting the criteria of < 60.
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About ISS EVA

We are an independent equity research provider offering investing insights through the use of our proprietary Economic Value Added (EVA) framework.

EVA converts accounting profits into economic profits and charges businesses for the use of Invested Capital. EVA is superior to traditional measures of profit because
it is comparable across companies, industries, and countries, links to a consistent, transparent valuation framework, and provides a unique, unbiased view of Quality,
Value, and Growth.

Our experienced team of analysts offers both fundamental and quantitative company analysis through written research, bespoke research, a stock selection model,
an online analytical tool offering +29,000 companies as viewed through the EVA framework, custom screening, and portfolio analysis.

Key EVA Concepts

The value of a firm = Capital + PV of EVA
If EVA is increasing then the intrinsic value of the firm is too, suggesting that market value should follow (and vice versa).

EVA = NOPAT - Capital Charge
EVA is profit after all costs, including the cost of giving shareholders a decent return.

EVA Margin = EVA / Sales
A true economic profit margin covering income and asset efficiency. Our EVA Income Statement examines EVA’s line item drivers and offers key insights into business
profitability.

EVA Momentum = A EVA / Sales
An incremental EVA growth rate indicator and key valuation signal and screening measure. The more positive the Momentum, the greater the growth in
EVA, and upward pressure on shareholder returns. Inflections in EVA Momentum are an early and more reliable indicator of stock price inflections.

EVA Shock = A EVA Momentum
Changes in EVA Momentum is a powerful signal within our framework, with significant relationship with stock price performance.

Market Implied Momentum (MIM)
The annual EVA improvement required for 10 years to justify the prevailing market enterprise value, expressed as a percent of sales; represents a market implied,
long-range EVA margin improvement target.

Future Growth Reliance (FGR) = (Market implied value of future EVA growth) / EV

Measures the % of a company’s total enterprise value represented by expectations for future growth in EVA. FGR is key to understanding embedded

expectations today and versus history. A low FGR versus history coupled with improving EVA trends indicates that the market is not pricing in the improving business
model.

Additional Resources

evaExpress.com (link): Our online offering provides a comprehensive suite of fundamental and quantitative tools utilizing the EVA framework
EVA for Investors (link): A full introduction to the key EVA concepts and metrics

Analyst Certification - The Research Analyst(s) who prepared this report hereby certify that the views expressed herein accurately reflect the analyst(s) personal
view(s) about the subject company and their securities and that they have not been and will not be directly or indirectly compensated for expressing specific
recommendation(s) or view(s) in the report.

Disclaimers — Copyright © 2025 Institutional Shareholder Services Inc. and/or its subsidiaries (“ISS STOXX”). All rights reserved.

This report and all of the information contained in it, including without limitation all text, data, graphs and charts, is the property of ISS STOXX and/or its licensors
and is provided for informational purposes only. The information may not be modified, reverse-engineered, reproduced or disseminated, in whole or in part,
without prior written permission from ISS STOXX.

This report and the recommendations, ratings and/or other analytical content in the report has not been submitted to, nor received approval from, the United
States Securities and Exchange Commission or any other regulatory body.

The user of this report assumes all risks of any use that it may make or permit to be made of the information. While ISS STOXX exercised due care in compiling this
report, ISS STOXX makes no express or implied warranties or representations with respect to the information in, or any results to be obtained by the use of, the
report. In particular, the recommendations, ratings and/or other analytical content in the report are not intended to constitute an offer, solicitation or advice to buy
or sell securities nor are they intended to solicit votes or proxies. 1SS STOXX shall not be liable for any losses or damages arising from or in connection with the
information contained herein or the use of, reliance on, or inability to use any such information.

Please note the issuer(s) mentioned within this report and/or material may have a commercial relationship with ISS Corporate Solutions, Inc. (“ISS-Corporate”), a
wholly owned subsidiary of Institutional Shareholder Services Inc., or ISS-Corporate may have provided advisory or analytical services to the issuer(s) in connection
with the information described in this report. No employee of ISS-Corporate played a role in the preparation of this report. If you are an institutional client of ISS
STOXX, you may inquire about any issuer’s use of products and services from ISS-Corporate via ProxyExchange or by emailing disclosure@issgovernance.com.
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Additionally, the issuer(s) mentioned within this report and/or material may be a client of ISS STOXX, or the parent of, or affiliated with, a client of ISS STOXX. One
or more of the proponents of a shareholder proposal at an upcoming meeting may be a client of ISS STOXX, or the parent of, or affiliated with, a client of ISS STOXX.
None of the sponsors of any shareholder proposal(s) played a role in preparing this report.

ISS STOXX is majority owned by Deutsche Borse AG (“DB”), an international exchange organization. Both ISS STOXX and DB have established standards and

procedures to protect the integrity and independence of the research, recommendations, ratings and other analytical offerings (“Research Offerings”) produced by
ISS STOXX.

Further information about conflict mitigation can be found here.
Registered Trademarks - EVA®, EVA Momentum® and PRVit® are registered trademarks, and VARP™ and Value-At-A-Reasonable-Price™ are trademarks of

Institutional Shareholder Services Inc. and EVA Dimensions, LLC. Russell 3000 is a registered trademark of The Frank Russell Company. S&P is a registered trademark
of The McGraw-Hill Companies.

EVA is a registered services mark of Institutional Shareholder Services Inc. (in the field of financial data, valuation analytics and investment management) and of Stern
Stewart & Co. (in the field of financial and incentive consulting).
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Gavin Thomson Casey Lea
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Global Director of Fundamental Research Global Director of Quantitative Research
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